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As of June 29, 2003, shares of the registrant’s common stock held by non-affiliates (based upon the closing sale price of the registrant’s common stock reported
for such date on the Nasdaq National Market), had an aggregate market value of approximately $60,098,718. As of January 31, 2004 the registrant had
14,326,773 shares of common stock outstanding.
 

DOCUMENTS INCORPORATED BY REFERENCE
 
Portions of the definitive Proxy Statement to be delivered to shareholders in connection with the Annual Meeting of Stockholders to be held April 27, 2004 are
incorporated by reference into Part III to the extent described therein.
 



 
PART II

 
Item 5. Market for the Registrant’s Common Equity and Related Stockholder Matters
 Our common stock is traded on the Nasdaq National Market under the symbol “SYPR.” The following table sets forth, for the periods indicated, the high
and low closing sale prices per share of our common stock as reported by the Nasdaq National Market.
 

   

High

  

Low

Year ended December 31, 2002:         
First Quarter   $ 16.35  $ 12.50
Second Quarter   $ 21.35  $ 15.30
Third Quarter   $ 16.03  $ 10.00
Fourth Quarter   $ 12.28  $ 9.94

Year ended December 31, 2003:         
First Quarter   $ 11.25  $ 6.88
Second Quarter   $ 10.75  $ 7.50
Third Quarter   $ 16.61  $ 10.25
Fourth Quarter   $ 17.55  $ 12.78

 
As of January 31, 2004, there were 1,056 holders of record of our common stock.

 
On September 22, 2002, our Board of Directors declared an initial quarterly cash dividend of $0.03 per common share outstanding. Cash dividends of

$0.03 per common share have been paid quarterly since the initial dividend was declared in 2002. Dividends may be paid on common stock only when, as and if
declared by our Board of Directors in its sole discretion.



SIGNATURES
 

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this Annual Report to be signed
on its behalf by the undersigned, thereunto duly authorized, on March 11, 2004.
 

SYPRIS SOLUTIONS, INC.
(Registrant)

/s/ Anthony C. Allen

(Anthony C. Allen )
Vice President of Finance and Information Systems
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